
Previous: 5,733.7 PSEi change: -2.47%

High: 5,704.3 Best: AEV +1.50%

Low: 5,571.1 2nd best: RLC +0.51%

Close: 5,592.3 2nd worst: JGS -6.19%

Val. traded (mn): 3,917.0 Worst: AGI -6.73%

Tenor Change Yield Tenor Change Yield

3 months -0.1106 3.0925 5 years +0.0390 3.6651

6 months -0.0493 3.3270 7 years +0.0375 3.7812

1 year -0.1183 3.3922 10 years +0.0496 3.8715

2 years -0.0329 3.4652 20 years +0.0092 4.4080

3 years -0.0035 3.5348 30 years +0.0001 4.4980

4 years +0.0249 3.6019

Previous Close Previous Close

PHP/USD 50.790 50.790 EUR/USD 1.0862 1.0875

Tenor Change Yield Tenor Change Yield

3 months +0.0152 0.0864 5 years -0.0065 0.3356

6 months +0.0025 0.1192 10 years -0.0362 0.5691

2 years +0.0018 0.2034 30 years -0.0538 1.1626

Philippine peso

April 22, 2020

LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities fell and the Philippine peso was flat following the sharp decline in global oil prices. Local fixed income yields were mixed but fell on average on

increased liquidity in the market.

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Global equities continued to slump, while US Treasury yields fell and the US dollar strengthened as investors moved to safer haven assets due to the collapse 

of oil prices.

 Local fixed income yields were mixed yesterday amid increased liquidity
domestically. On average, yields fell 1.40 bps DoD with demand at the short-end
(-7.78 bps). Meanwhile, yields at the belly and long-end rose 2.45 bps and 1.96
bps, respectively.

 Local equities slipped on the back of risk-off sentiment driven by the sharp
decrease in oil prices. This was also due to the uncertainties surrounding the
impact of coronavirus. The PSEi closed at 5,592.25 (-2.47%).

 The Bangko Sentral ng Pilipinas (BSP) further reduced the maximum penalty
imposed on banks that fail to comply with the required reserves due to the
impact of the coronavirus disease 2019 pandemic. The objective of the
measure is to support banks in reaching their clients' liquidity requirements and
continuing with business operations during the enhanced community
quarantine.

 Globe Telecom, Inc. (PSE ticker: GLO) planned to push through with its
Php63 billion capital spending plan in 2020 despite the coronavirus disease
2019 pandemic. In 2019, the company allocated Php51 billion for capital
investments, which was reflected as 34% of gross service revenues and 67% of
full-year earnings before interest, taxes, depreciation and amortization. -100
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 US equities extended their losses amid the collapse in oil prices. The price action
in this commodity implies less demand and less economic activity globally. The
DJIA closed at 23,018.88 (-2.67% DoD) and the S&P 500 ended at 2,736.56 (-
3.07% DoD).

 Asian equities moved lower on grim outlook on global economy amid the oil price
crash. The MSCI APxJ closed at 454.73 (-2.50% DoD).

 European stocks declined along with global markets. Brent crude oil prices, an
international benchmark, fell 24.4% yesterday to USD 19.33 per barrel. The MSCI
Europe closed at 108.50 (-3.44% DoD).

 US Treasury yields continued to go down as difficulties over reopening the US
economy started to worry investors. On average, yields fell 1.28 bps DoD. The 10Y
closed at 0.5691% (-3.62 bps DoD) and the 2Y closed at 0.2034% (0.18 bps DoD).

 The US Dollar rose to a two week high as oil continued to dampen investor
sentiment, making investors opt for safer haven assets. The DXY index closed at
100.2580 (0.303%).

 The Philippine peso was flat amid declining global oil prices. The brent crude oil
price plummented by over 20% as coronavirus restrictions drove down demand
and amid insufficient oil storage facilities. The USD/PHP pair finished at 50.790
(+0.00% DoD).


